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ENGLISH VERSION

Instruction : (1) All questions carry equal marks.

(2) Answer any four of the following questions.

1  What is business economics ? Explain the nature and scope

of business economics.

2 Explain in detail the incremental concept and discounting

principle.

3  Explain the meaning and methods for measurement of price

elasticity of demand.

4  Explain the factors affecting price elasticity of demand.

5  Explain and illustrate the interrelations between average cost

and marginal cost with help of diagram.

6  Explain the marginal productivity theory of distribution.

7  Explain the meaning of production function. Explain the law

of diminishing returns.

8 Explain the significance of production cost analysis and

concept of opportunity cost.
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